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Abstract
The rapid rate of changes and developments in our world obliges the different organizations cope with
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enable them to achieve their objectives and to ensure surviving.
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intensive competition.
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were distributed based on convenience sampling method and collected in Constantine
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Muhammad Ashraf Ali Farooqui
ABSTRACT

Halal food is precious gift of Allah Almighty. All the Muslims in the whole world believe Halal food is
ultimately safe and healthy food. There is increasing trend towards awareness of Halal food among
Muslim community throughout the world. Increasing demand for Halal food products has created
opportunities for food producers in international markets. There are thousands of small and medium
producers of Halal products they also want to participate in global Halal trade, but Lack of Islamic
knowledge and Figh standards of Halal products; it has become a challenge for them. Although science
and technology has revolutionized latest techniques in food sector but unfortunately food sciences
have been majorly occupied by non-Muslim technologists; they based Food Sciences and Food
Technology as a tool for Halal food inquiry. Islam is a complete code of life and all food standards are
mentioned and discussed in Islam. For Muslims it would be on first priority to follow standards of
Islamic FIQH. This paper will look at the authentic data of Islamic Standards and will explain current
Islamic inquiry system of Halal food ingredients and also explain the Food product’s Islamic status
according to Quran and Sunnah. Further it would be explained Food technology is too important for
the research and development, but the final decision and status will be defined by the Quran and
Sunnah. The reference from Figh will be mandatory to explain and justify the status of food ingredients
and no one has the authority to decide about Halal and Haram of food ingredients until proved by the
Quran and Sunnah which is ultimately origion and guidance for Muslim community in the world.

Key Words: Standards, Figh, Food Ingredients, Food technology
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6.4.3 Sukuk ljarah
The following figure illustrates the basic structure of an asset-based securitisation in the form of
Sukuk ljarah.
Figure 6,3 Sukuk ljarah
o SPC leases asset to company for five years
o Company sells Company
assets to SPVat x' pays lease
3y of rentalfor
x'amount five years
to company 5 ial P
Vehicle (SPV) |
Payment of SPV issues Sukuk to investors
purchase price o e (Sukuk represents pro-rata
ownership in the asset)
w
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GLM Y1Y2 Y3 Y4Y5 Y6 BY X1 X2 X3
/METHOD=SSTYPE(3)

/INTERCEPT=INCLUDE

/CRITERIA=ALPHA(.05)

/DESIGN= X1 X2 X3 XT¥X2 X1*X3 X2*X3 XT*X2*X3.

General Linear Model

Data\The Data File.sav

Between-Subjects Factors

Upper Saddle
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Value Label N
X1 1 Business Public Insurance Sector 2
2 Egyptian Private Insurance Sector 9
3 Foreign Private Insurance Sector 18
X2 1 Life and Property Insurance 3
2 Life Insurance only 10
3 Property Insurance only 16
X3 1 Takaful Insurance 8
2 Commercial Insurance 21
Multivariate Tests
Effect Value F Hypothesis df | Error df | Sig.
Intercept  Pillai's Trace .992 285.038" |6.000 14.000 .000
Wilks' Lambda .008 285.038" |6.000 14.000 .000
Hotelling's Trace |122.159 285.038" |6.000 14.000 |.000
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Roy's Largest | 122.159 285.038" |6.000 14.000 .000
Root

X1 Pillai's Trace 1.861 33.544 12.000 30.000 |.000
Wilks' Lambda .001 94.514° 12.000 28.000 .000
Hotelling's Trace |236.977 |256.725 |12.000 26.000 |.000
Roy's Largest | 230.536 |576.341 * [6.000 15.000 .000
Root

X2 Pillai's Trace 1127 3.227 12.000 30.000 .005
Wilks' Lambda .01 20.208° 12.000 28.000 .000
Hotelling's Trace |79.479 |86.103 12.000 26.000 |.000
Roy's Largest| 79.317 |1 98.293" |6.000 15.000 .000
Root

X3 Pillai's Trace .263 831° 6.000 14.000 .566
Wilks' Lambda .737 831° 6.000 14.000 .566
Hotelling's Trace |.356 831° 6.000 14.000 .566
Roy's Largest | .356 831° 6.000 14.000 .566
Root

X1*X2 Pillai's Trace 1.070 2.876 12.000 30.000 .009
Wilks' Lambda .007 25.904" 12.000 28.000 .000
Hotelling's Trace | 134.198 |145.381 |12.000 26.000 .000
Roy's Largest | 134.114 335.284° |6.000 15.000 .000
Root

X1*X3 Pillai's Trace 197 573° 6.000 14.000 |.746
Wilks' Lambda .803 573° 6.000 14.000 .746
Hotelling's Trace |.245 573° 6.000 14.000 .746
Roy's Largest | .245 573° 6.000 14.000 .746
Root

X2 *X3 Pillai's Trace 196 569" 6.000 14.000 .748
Wilks' Lambda .804 569" 6.000 14.000 .748
Hotelling's Trace |.244 569" 6.000 14.000 |[.748
Roy's Largest | .244 569" 6.000 14.000 .748
Root

X1 * X2 * Pillai's Trace .000 z .000 .000

X3 Wilks' Lambda  [1.000 | .000 16.500




Roy's

Hotelling's Trace

Root

.000

Largest | .000

a

.000

.000

6.000

2.000

13.000

1.000

a. Exact statistic

b. The statistic is an upper bound on F that yields a lower bound on the significance level.

c. Design: Intercept + X1+ X2 + X3 + X1T* X2+ X1*X3 +X2* X3 +X1*X2*X3

Tests of Between-Subjects Effects
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Dependent Type Il Sum of
Source Variable Squares df Mean Square |F Sig.
Corrected Y1 5.197E12 9 5.774E11 14.376 |.000
Model Y2 3.919E12 9 4.354E11 38.660 |.000
Y3 2.681E14 9 2.979E13 138.271 {.000
Y4 1.834E14 9 2.038E13 101.731 {.000
Y5 1.033E13 9 1.147E12 127.014 {.000
Y6 8.598E10 9 9.553E9 23.012 ].000
Intercept Y1 3.533E12 1 3.533E12 87.966 |.000
Y2 2.183E12 1 2.183E12 193.828 |.000
Y3 1.422E14 1 1.422E14 659.885 |.000
Y4 9.048E13 1 9.048E13 451.744 1.000
Y5 5.195E12 1 5.195E12 575.105 |.000
Y6 8.791E9 1 8.791E9 21.176 ].000
X1 Y1 4.224E12 2 2112E12 52.582 ].000
Y2 3.424E12 2 1.712E12 151.991 |.000
Y3 2.358E14 2 1.179E14 547.223 1.000
Y4 1.449E14 2 7.244E13 361.658 |.000
Y5 9.098E12 2 4.549E12 503.601 |.000
Y6 1.523E10 2 7.617E9 18.349 |.000
X2 Y1 9.696E10 2 4.848E10 1.207 321
Y2 6.589E10 2 3.294E10 2.925 .078
Y3 5.814E11 2 2.907E11 1.350 .283
Y4 5.272E12 2 2.636E12 13.161 |.000
Y5 5.247E11 2 2.624E11 29.045 ].000




Y6 3.562E10 2 1.781E10 42901 (.000
X3 Y1 2.433E10 1 2.433E10 .606 446
Y2 1.238E10 1 1.238E10 1.099 .308
Y3 5.063E11 1 5.063E11 2.350 142
Y4 3.731E11 1 3.731E11 1.863 .188
Y5 4.386E9 1 4.386E9 .486 494
Y6 3.451E8 1 3.451E8 .831 373
X1*X2 Y1 2.936E11 2 1.468E11 3.655 .045
Y2 1.839E11 2 9.196E10 8.165 .003
Y3 2.953E8 2 1.476E8 .001 .999
Y4 5.310E12 2 2.655E12 13.255 |.000
Y5 9.684E11 2 4.842E11 53.604 |.000
Y6 6.960E10 2 3.480E10 83.827 |.000
X1*X3 Y1 2151E10 1 2.151E10 .536 473
Y2 1.465E9 1 1.465E9 130 722
Y3 4.747E9 1 4.747E9 .022 .884
Y4 2.238E9 1 2.238E9 .01 917
Y5 1.895E9 1 1.895E9 210 .652
Y6 94772774.400 | 1 94772774.400 | .228 .638
X2*X3 Y1 8.438E10 1 8.438E10 2.101 164
Y2 1.775E10 1 1.775E10 1.576 225
Y3 5.650E11 1 5.650E11 2.623 122
Y4 6.185E11 1 6.185E11 3.088 .095
Y5 7.007E8 1 7.007E8 .078 .784
Y6 2.155E8 1 2.155E8 519 .480
X1*X2*X3 Y1 .000 0
Y2 .000 0
Y3 .000 0
Y4 .000 0
Y5 .000 0
Y6 .000 0
Error Y1 7.631E11 19 4.016E10
Y2 2.140E11 19 1.126E10
Y3 4.093E12 19 2.154E11
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Y4 3.806E12 19 2.003E11
Y5 1.716E11 19 9.033E9
Y6 7.888E9 19 4.151E8
Total Y1 7.804E12 29
Y2 4.928E12 29
Y3 3.153E14 29
Y4 2.140E14 29
Y5 1.211E13 29
Y6 1.029E11 29
Corrected Y1 5.960E12 28
Total Y2 4.133E12 28
Y3 2.722E14 28
Y4 1.872E14 28
Y5 1.050E13 28
Y6 9.387E10 28

a. R Squared = .872 (Adjusted R Squared = .811)
b. R Squared = .948 (Adjusted R Squared =.924)
c. R Squared = .985 (Adjusted R Squared =.978)
d. R Squared =.980 (Adjusted R Squared =.970)
e. RSquared =.984 (Adjusted R Squared =.976)
f.R Squared =.916 (Adjusted R Squared =.876)
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