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Abstract

This research paper discusses insurance surplus in the Islamic

insurance tackling its definition, significance, and the ways of
managing it.

During the paper, it has been noticed that insurance surplus is the title

of the coinsurers and that the company manages it according to their

interests such as instituting reserve, decreasing premium, or

distributing it to them whereas the company has not any right to take
that surplus
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Abstract

The research aims to identify the quality and transparency of
accounting information in the light of the development of information
systems to take advantage of the speed and accuracy in the
implementation of the audit process electronically. To achieve the
objectives of this research:

Design / Methodology / Approach

The research community consists of a whole set of elements in which
the researcher seeks to generalize the results related to the problem
studied. The researcher followed the historical, deductive, inductive
and descriptive methodology, the research community consists of a
selected sample of accountants and legal staff working in Mohammed
Al-Omari Auditing Company (BDO) in Saudi Arabia, and distributed
(50) electronic questionnaires, the response of 49 people. The
questionnaire is analyzed using statistical analysis software (spss).
Practical outputs

The researcher has reached several results, including: The
independence of the auditor contributes to the improvement of
electronic audit procedures, electronic review is part of the
organization's daily activity,the published financial information of the
institution is accurate and error-free.

Authenticity / Value
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This paper provides additional writings into the ongoing
developments in auditing on audit techniques to improve the
efficiency and effectiveness of the audit process, as well as to assist
users of accounting information to make financial decisions in the
light of the use of electronic audit.

Keywords: Electronic Audit - Accounting Information
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ABSTRACT :

The subject of project financing, which we express in Algeria with
small and medium institutions , is the topic of the hour, and it is one of
the successes of this type of institution, and what constitutes the
economic fabric is the subject of its financing.

In this research we have defined small and medium institutions
according to the Algerian law, then we presented their characteristics
and forms, and as an alternative we suggested to deal with Islamic
financing formulas in Islamic banks in Algeria, as well as trying to
know the reality of Islamic financing for these institutions, and at the
end the research reached a set of results, the most important of which
are the following :

e The development of small and medium institutions in Algeria
has increased significantly;

e Control of bank financing and the relationship between the
bank and small and medium institutions;

e The lack of a financial market that causes this type of institution
to be exposed to financial risks;

e Most loans to finance this type of institutions are overshadowed
by traditional financing, that is, the interest-based financing
system;

e Al Baraka Bank of Algeria does not contribute much to the
financing of small and medium institutions, despite the
existence of a significant number of loan applications;

Key words: small and medium institutions, Islamic Finance
Formulas, Al Baraka Bank of Algeria.
Classification jel : G21, G23, G28, G30
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The Summary of the research:

This study has aimed to identify the impact of the use of accounting
information systems on the quality of financial reports and the extent
of the adoption of management in the use of systems to strengthen its
plans and control operations in the Saudi Telecom Company (STC),
where the study used the descriptive analytical approach, the study
were populated on managers, heads and employees of the company,
A total of 150 questionnaires were distributed to survey their
opinions on the impact of the use of accounting information systems
on the quality of financial reports. 120 questionnaires (80%) of the
questionnaires were distributed and the necessary statistical
treatments were proceeded.

The study showed that the company is committed to preparing
periodic financial reports, and there is a direct correlation between
the size of the organization and the development of the accounting
information systems that used. The results showed the need for
expertise in the use of accounting information systems for the
financial report, where the accounting information helps to take
rational decisions; the researcher presented a set of recommendations.
The most important of which is: It is necessary for the departments to
use accounting information systems to perform their other functions
such as planning and controlling. Control large impact on reducing
expenses and increasing revenues, where the study demonstrated the
need to prepare reports in accordance with accounting information
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systems that meet the interests of the conflicting parties within the
organization.

Keywords. Accounting Information Systems, Quality, Financial
Reporting
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Impact of External Variables on the Financial Performance of

The Islamic Banks and Commercial Banks: A Comparative
Study In Jordan

Hanan Ahmad Mohamad AL-Qudah. Ajloun University College.
Jordan

Abstract

The aim of this study is to explain the effect of the external variables
on the financial performance of the Islamic and commercial banks
measured by the rates of return of assets and the rates of return on
equity, in addition to the earnings per stock during the period (2001-
2011). In addition, it aimed to study the effect of those variables on
the financial performance of the Jordanian banks while making a
comparison between the financial performance of the Islamic banks
and the financial performance of the commercial bank in Jordan. To
achieve these objectives and to test its hypotheses, data from the
annual financial reports from the sample of the study were collected
and statistical procedures and E-views program are used.

The findings of the study indicated a statistically significant impact of
the external variables on the performance of the commercial banks
measured by (rates of returns on assets with respect to the equity
rights and the earnings per stock). As for Islamic banks, there was an
impact of the external variables (economic growth and the stock-
market indicator) on the financial performance. However, there was
no statistically significant impact of inflation on the financial
performance. The findings showed that there were no significant
statistical differences with respect to rates of return on equity rights
and the earnings per stock between the two types of banks, i.e. Islamic
banks and commercial banks in Jordan.
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In light of these findings, the study has come up with some
recommendations. The Islamic banks have to enhance their financial
performance to be distinguished and to grow their activities. In
addition, such banks should conduct studies to include other financial
indicators that could be calculated to measure their financial
performance.

Keywords. Financial performance, Islamic banks, Jordan
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ALl 5 all dlea ) Al
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Loyl il (@ < 0.05) AN Giue e Adlas) ANy 3 1 aap ¥
& Shagasd) o dll) Jaee o (W) (oo dgecgolai®V) el piall)
el Gjladl)
&0 e ) Cijlad) b Slagagall e Slall Jane G 2D Jias oKy
Alal) ladl) =3 gailly Altiee i€ W) oud) yiias (gaba®) pailly pdailly
Y
ROA = a + 3 Inf + 3 ,GDP + B;FMI + e

t V) ) e A ) Aela oSay

HO: 1= B2=B3=0

H1: B1# B2#B3+£0
Panel EGLS dajhy zisall 13 o Lild daladl Locapdl) lod¥s
(2) a) Jsanll 8 Al mitil) e Ulias E-Views duaay aladiuly
Clagagall Ao atlal) Jaa Ao A il chaial) i jlad) gl (2) a8y Jgas
(2011-2001) 580 Luaday) sil B

Dependent Variable: ROA|
Variablel Coefficient Std. Error t-Statistic| Prob.

INFLATION 0.000180 0.000216 0.834643 0.4089
GDP 0.001409 0.000298 5.275862 0.0000
FMI 7.33E-07, 1.92E-07 3.823295 0.0005
C 0.004171 0.001544 2.701246 0.0101
Weighted Statistics

R-squared 0.294569 Mean dependent var]  1.821899

Adjusted R-squared 0.241661 S.D. dependent var|  1.239462
S.E. of regression 1.041363 Sum squared resid]  43.37746
F-statistic 5.567635 Durbin-Watson statf  1.585408

Prob(F-statistic) 0.002739 ‘

el (e 2939 Jls & et Ally dalaal) dabedl) culs i —C

. QQJ}AL’J\
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S Gsadl sa5e cooleaim) sl caaaill S ol (2) 4y sl
Gsiany (S3inn Clagasall e Nl Jas e desiss (INF, GDP, FMI)
.0.05 dglaa] A2
Ll e .0.05 Ligine (gginar 5 (5.567635) dugunall F dad of LS
(Prob.= 0.002739). chaxiall ¢y A8l Jiail = gl 7 35l
Aied) sl o) 6l (0.294569) @iy 33 yasill Jelas e Ul
00 unall skl (e (29.46%) diss e esds dadine Aaldl
sall ¢ coefficient jlaat¥) ialee af cell 2@ ey ) il
Blall Jane o Lilan] ANs 55 A Legd Il Gsud) ydi5ay ¢ saleaidy)
aley 0.05 e B8l Salas o vie (p-value) Jlaa¥) Cus Glagasal e
e oat Gl Abadl il by o gl Yy dsedal) dumjill (b s
sailly caicaill (o0 < 0.05) ANV (gsiune vie ddlaas) AN 53 5 ang 4
o 3l Jaee e (INF, GDP, FMI) JW) Goull ji5a5 «golaiy)
Ll gagall
: Al due il daa i)
chaiall (@ < 0.05) AV (iee v Ldbas) NS 93 ) aag ¥
o Bl dane e (M G sdsacgoleai®Y) salll caiadll) Aalal)
Aala) Cijlad) L ASL G5
L) Cijladll 8 ASL) Ggia e Sl Jare (o D Jda oSy
Uise bt (Il Goull jd5as obai®V] sailly adzilly a0l puaiaS
t V) ol sl 2 3gailly

ROE=a + (3 4Inf + 3 ,GDP + B;FMI + e
t ) gl e A all debua S

HO: B1= B2=p3=0
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H1: B1# B2#B3+£0
Panel EGLS iajhy zisall I3 b Lils daludl ducajll laaly
A(3) & dsaall 4 Al il e libias E-VIEWS dinay aladiulg
dsis o vl Jua o Lagll) cpaial S L) @i (3) o) Jss
(2011-2001) 554l 40y Aaadlay) dlgial) B dslal

Dependent Variable: ROE|

Variable] Coefficient Std. Error] t-Statistic| Prob.

INFLATION 0.001354 0.002048 0.661180 0.5123

GDP 0.001409 0.000298 4.728188 0.0000

FMI 9.20E-06 1.89E-06 4.869718 0.0000

C 0.042251 0.016358 2.582868 0.0136

Weighted Statistics

R-squared 0.371455 Mean dependent var] 1.986363

Adjusted R-squared 0.324314 S.D. dependent var]  1.429183
S.E. of regression 1.048503 Sum squared resid|  43.97437
F-statistic 7.879690 Durbin-Watson statl  1.603326

Prob(F-statistic) 0.000301

Sl Gsud) sdisa ¢(sabaiB¥) saill caimill A of (3) ) Jsaadl Gan
Gsisar (S5ine AL 3gin e 2lall Jaea e dacins (INF, GDP, FMI)
:0.05 Lilas) Ao

e .0.05 Ligie G J8 (7.87969) & Ligwadl F dad o) WS
(Prob.= 0.000301). wusidl ¢ 483l Jisal » jaal) & 3gaill AaDha
Usiedl @il of &l ¢(0.371455) @il st paail) Jeles dad L
) el 8 ol (g (37.15%) Fies L sl dadine AL
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sall ol coefficient laai¥)  jalee af cjell 2@ ey ) il
Blall dare o Lilan) ANs 55 1 Legd Il Boud) yii5ay ¢ salaid)
e B lassy) @AM PECRRLS (p—value) Jlaal) cus A8l Geia e
Al Laa il by o el Yy Auesall ducajill Gy e adles <0.05
(a0 < 0.05) ANV (g5ine die Elas) AN 53 5 sag 4l o an A
Jaea e (INF,GDP,FMI) W Goudl 5505 cgslai@¥) sailly caiail
AL Gga Lo xilal
PZANAN dae 3l Aaia 3l
chaiall (@ < 0.05) ANV (iee die Adlas) ANy 93 ) aag ¥
e peed) quat o (W) (g isacgolaiBY) galll cpdall) damlal
ASlay) Cijleadl) b ddlall ~L Y
adla) Gjladll b &bl Z LY e agad) st o 3D i oS
Use lpaiaS Jl Goudl Hdias ol sailly pdzailly als jaaieS
t V) alall a2 3pailly
EPS =a + B Inf + B ,GDP + 3 ;FMI + e

t V) sl e Ba il debua oSa

HO: B1= B2=R3=0

H1: Bl B2#B3#0
Panel EGLS il zisell 134 o il Ziludl Lucajdll LasYy
(4) & dsaall 4 Al il e llas E-View duaay aladiuby
T Ga pged) umal o L)) ciiall A LGS mil (4) o) Jsas
(2011-2001) 854l 4599) dpadlay) gl B Lblal

Dependent Variable: EPS
Variable| Coefficient| Std. Error| t-Statistic Prob.
INFLATION 0.003878 0.002393 1.620680 0.1129
GDP| 0.012054 0.004850 2.485407 0.0172
FMI 2.11E-05 3.01E-06 7.003683 0.0000
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g 0.112627| 0.025317 4.448612 0.0001
Weighted Statistics

R-squared 0.552979 Mean dependentvar] 2.177012

Adjusted R-squared 0.519453 S.D. dependent var] 1.810461

S.E. of regression 1.039755 Sum squared resid| 43.24366

F-statistic 16.49378 Durbin-Watson stat| 1.759666
Prob(F-statistic)]  0.000000) |

Sl Boadl Hdsa ¢ galaBY) gail cadmill 3 o (4) &) Jsand) o
Ssine Ailall LY e agadl i e desias (INF, GDP, FMI)

.0.05 dlas) AV (sgiwan

Al e .0.05 Lisinn Ggimas J5 (16.4938) gund) F dad of LS

(Prob.= 0.00000). wpusiall ¢ A8l S & il & 3gail)

) Aeadd) sl o (o ¢(0.552979) cialy 3 waail) Jalas daih Ll

b uad) 8 okl e (55.30%) des b il dadina

sall o) coefficient laai¥)  Galae af ekl a@ el ) dila)

o) i e dilias) ANa 53 T Lagd Il (gl Jdi5ay ¢ s2laiy)

0.05 o Bl Jialas ad xie (p-value) Jlaa¥) dus ddlall LY o

oat Al Abad) Ayl (ad) pobiid Y dseaall duapdll (ad) s dleg

caazaill (a0 <0.05) ANV (gguae die dflas) ANS g3 i aag 4l o

e pgedl s e (INF,GDP,FMI) L) Ggudd) yéige5 ¢ sabaBY galll

Akl ~ LY

) Ayl dpcapdl) L)

chaiall (@ < 0.05) ANV (uee die Adlas) ANs g3 5 aag ¥

S e e (MW Gse dacgalai) sl cpaall) dalal)

Ay Alail) Gjlaall

2203l Jadll a1 LAY bl g3l pladiuls Luca @l sdasladl o

Ghaial 5 s Lo luad I8 DI Ge ddgedaiall Lol iyl
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ASLY Bgin o Bl Jaeay Clagasall Ao Sl Jaee e dualal)
Alall 7LV e pgedl Canealg
2 Ay Lacall Cilucajall Al ducajdl) (e giing
sl e all daaall
Loyl il (@ < 0.05) AN Goue die Adlas) ANy 3 5 aap ¥
S Dasagd) o vl Jaee o (MW GBou pdisac ol saill ¢pdiaill)
i)Y Al Caylad)
& S dylatll Caladl B Glagasall Lo wilad) Jaee c 3D Jiia oS
Alall ) #3sailly Aliine e I (guad) disag (gslaiB¥) gailly adailly
)
ROA=a + 8 Inf + B ,GDP + 3 sFMI + e
i) gadl) e Ayl delua (Sayg
HO: 1= B2=B3=0
H1: B1# B2#£B3#0
Panel EGLS dijhy ziselll 1da o il diladl ducall lasYy
A(5) &2 dsaall 4 Al il e Ulias E-VIEWS dinay aladiulig
o) B lagagall o ilall Jara o Loyl clpiial) S sl g, (5) sy dgss

(2011-2001) 854l Ay 4las
Dependent Variable: ROA

Variable| Coefficient Std. Error| t-Statistic Prob.
INFLATION 0.000220 8.88E-05 2.477963 0.0138
GDP 0.000629 0.000115 5.471067 0.0000
FMI 1.33E-06 1.08E-07 12.26997, 0.0000

g 0.001290 0.000817 1.578962 0.1155
Weighted Statistics

R-squared 0.417380 Mean dependent var;  0.708390

Adjusted R-squared 0.411182 S.D. dependent var]  2.284083]
S.E. of regression 1.003391 Sum squared resid|  283.9155
F-statistic 67.34020 Durbin-Watson stat| 1.722182

Prob(F-statistic) 0.000000
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Sl Boedl a5 ¢ golaBY] paill caimll 3 o (5) &) dsand)
s (Soine Dlagasall e Silall Jaes e dasins (INF, GDP, FMI)
.0.05 dglaa] AN
Ldle e .0.05 digine gsiuses J5 (67.34020) Liswnall F dad of LS
.(Prob.= 0.000000) <hsiall ¢y a8l L & jidall & 35ail)
Apld) i) i) of 6l ¢(0.4174) crly 2 301l Jalee 4o Ll
b el 8 ol e (41,74%) L Lo s dadins
chiall g of coefficient jlaai¥) cblalee ad cojelal 2 elly ) il
Cun Cligagdl o 2l Jae e Adlas) ANa g3 51 L) daall
uad) st agles <0.05 o BB cOlabaddl paes e (p—value) Jlaall
55 i aag 4l o pan all Abad) A jdl) (b aabiid Yy duedall Luca il
by gailly cadmill (a0 < 0.05) AVA (ggin e ddlas] AN
higasal e Sl Jaes e (INF,GDPFMI) Il Goull 555
1Al dae il A i)
chaiall (@ < 0.05) AV (iee v Ldbas) NS 93 ) aag ¥
o Gl Jaee e (S G sdsacgoleai®Y) salll caiadll) dalal
Ayl Clad) 84Sl Gsis
Ll Gjladl 3 ASW Ggia o Sl Jaee op ADW Jia oKy
e b€ (Il Goull d5a5 olai®V] sailly adzilly alb puaiaS
t V) alall sl 2 3gailly

ROE =a + 3 Inf + 3 ,GDP + 3;FMI + e
t ) gl e A all debua S

HO: B1= B2=p3=0
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HI: B1# B2£B3+£0
Panel EGLS dajhy zigaill Jaa ot Wili dalall damjll lody
(6) o5 Jsandl 8 Al i) e Ulas E-Views Ly aliialy

b L) Gsis o vlad) Jara o DAl i) S ls) g (6) A dss
(2011-2001) 854l Aua ) Al Lgial)

Dependent Variable: ROE

Variable] Coefficient] Std. Error t-Statistic Prob.
INFLATION 0.001409 0.000664 2.121988 0.0320
GDP 0.005834 0.000999 5.841519 0.0000
FMI 6.94E-06 8.63E-07 8.050228 0.0000

C 0.017967 0.006571 2.734266 0.0066
Weighted Statistics|

R-squared 0.266404 Mean dependent var, 0.815761

Adjusted R-squared 0.258599 S.D. dependentvar] 2.000191
S.E. of regression 1.002888 Sum squared resid| 283.6312
F-statistic 34.13586 Durbin-Watson stat|  1.735645

Prob(F-statistic)  0.000000 |

INF, ) Ll oedl 50 ¢ (sabai@¥) sail) cadnaill 3 of (6) By Jand) cpam
ANV Ggisar Goine ASL) Ggia e dilall Jaes e dacias (GDP, FMI
.0.05 Lilas)

Lda e 0.05 Ligine (ginas J5 (34.13586) dupunall F dad of LS
(Prob. = 0.000000) <ysiall (s A8 Jiraal - siaall 3 gaill

Aald) sl @yl of &) ¢(0.2664) cily 3 sl Jalas Ao L]
) el 8 ol e (2664, %)dnss L it dacine

aea o) coefficient Jaa¥) cDlales ad copgll a@ ey Y ddl)
AL Ggan Ao ailad)l Jane o dsbas) Vs 0 i Ll daa Al il
oad) i aleg <0.05 (e JB COlladl pes e (p-value) Jlas¥) Gus
A2 55 a4l o et Al Abad) L i) by adiin Yy duedal) il
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Aol digag (galai®y) gailly cadzill (a0 <0.05) VAl (gois i Adilaas)
ASL) (s e skl Jaa e (INF, GDP, FMI) L
(B dae 1) da al)
chaiall (@ < 0.05) AV (iuee vie Adbas) NS 93 1 aag ¥
o pgedl Guat o (L o sdisecsabaiBy) paill cadaill) dLlal)
Al Caladl) 8 Ldlal ~ LYY
DS Aglaill Cajleaall b dilall LY e agedl Gt o AW Jdias oS
bl zasally e @hyial W Goudl Hdisey aleaBY) gailly adcailly ails
t Y alall
EPS=a + 3 ;Inf + B ,GDP + BsFMI + e

i ) gadl) e Ayl delua (Sayg

HO: B1= B2=B3=0

H1: B1# B2#B3+£0
alasiuly (Panel EGLS iyl zisalll 1aa o Lild Zaldl Zocayl) ladls
(7) o Jsaall 8 L) i) e Ulias E-views daay
b Al T (e pgadl Gl e A Al cliiall S LR @i () ) dgss
(2011-2001) 55kt &5a,¥) Ay lai &g

Dependent Variable: EPS

Variable| Coefficient] Std. Erron t-Statistic Prob.

INFLATION 0.005293 0.002193 2.413589 0.0296

GDP| 0.007378 0.001983 3.720002 0.0002

FMI 7.87E-06 1.97E-06 4.004959 0.0001

g 0.096735 0.015316 6.315730 0.0000

Weighted Statistics|

R-squared 0.094343 Mean dependent var, 1.165601

Adjusted R-squared 0.084708 S.D. dependentvar] 1.728491
S.E. of regression 1.002557, Sum squared resid| 283.4442
F-statistic 9.792046 Durbin-Watson stat|  1.838280

Prob(F-statistic) 0.000004
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Sl Boedl a5 ¢ golaBY] paill caimll 3 o (7) &) Jsand)
Gsina Aalall ZLY1 (e pgaddl i Jars e dasins (INF, GDP, FMI)
.0.05 ilas) AN (sgina

LDl e .0.05 Lsies (gsian J5(9.792046) diswnall F dad of LS
(Prob.= 0.000004) <) G AR Jiail & jiaall 3 gail)

Apld) Al lysxiall of 61 ¢(0.0943) <y 2 aaaill Jales dad Ll
2 il ol (g (9-43%) Fies Lo el dadine

e o coefficient jlasil) cdlales ad cojglal a@ Glly ) dila)

CWY) e el iaas o ddlas) AN 3 Ll dan)la il

adeg 0.05 o B COLlaall piaa 2ic (p-value) Juaay) dus duilall
al o at ) Aol daajdl) by galaions Yy daasall dacajill (i) pie
sailly caamill (o <0.05) ANl (ggine die Ldlas) AN 53 aag

aeed) i Jaes e (INF, GDP, FMI) Ll Gsadl 505 ¢ (galaiY|
Aglal) LY o

PAENAY Loty dua il

il A (o < 0.05) ANVl (ggiuse xic Ldlan) AN 53 398 a5 Y
On W el e (M (g HdgecsabaiB¥) saill caiaill) Lol
i) Al Cajlaally Ll Cajladl)

p AV duejal) Cilu il ZIEN daca il (e g g

A dasdl) a2

il Y (o < 0.05) ANV (ggiee die Adlas) AN 53 G5 2ag Y
o Sl Jae o () Gse sdgecgolaBY) saill cadcaill) dglal
Y1 Anlanll Gojlaally Al ) Cojlaal) (s cilagasall
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il us (DUMMY VARIABLE ety e Ciyadl oo Luadll &
il a5 0 Al (lail) Cayeadd) 3L s 3 e] daidl) O] Capad)
ok LS gl

Clagagall Ao atlal) Jaea Ao Al chsial) A Lad) gl L(8) a8 Jgas
(2011-2001) 581 4a,¥) &jlasl) Gijlaally dadhal) Cijlaal) Cpm

Dependent Variable: ROA
Variable| Coefficient Std. Error t-Statistic Prob.
GDP|  0.000393 0.000197 1.996313 0.0467
INFLATION| -0.000180 0.000132 -1.364175 0.1735
FMI_P_| 1.31E-06 1.72E-07 7.607783 0.0000
BANK -0.003110 0.001332| -2.334549 0.0202
¢ 0.002695 0.001271 2.119953 0.0348
R-squared 0.199586) Mean dependent var 0.009673
Adjusted R-squared  0.189734 S.D. dependent var; 0.009139
S.E. of regression|  0.008227 Akaike info criterion| -6.747811
Sum squared resid  0.021996 Schwarz criterion| -6.690249
Log likelihood  1118.389 Hannan-Quinn criter,| -6.724851
F-statistig 20.25993 Durbin-Watson statf 1.723928
Prob(F-statistic) 0.000000 |

«(-0.003110) & aymdll yuie vcCoefficient Jaladll dad of Jaadls
S5y (t-statistic = ~2.334549) dad culS Cua Lilas) Ay dad a5
i o ) s L <0.05 e JE a5 (Prob = 0.0202) disie
Shasasall o el Jane o (gsine (St 5y e ol Sla] el
o Sl Jae o dnlal cbuadl 3 Gak o e Juy
el G leadly el Cilaad) on Clasasal

Al dusdl) daca

il A (o < 0.05) ANV (g5iee die Adlas) AN 5D (g8 a5t Y
oo Bl Jae o (G difcsala®Y) el cpimill) dum sl
Y Al Cajlaally by cjbaall g ASL Gsis
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On AsSlal) Gsda o adlall Jana o )il cpiiad) LA @il L(9) a8 Jsaa

(2011-2001) 858l 40 ) Al Gijlaally daadsy) cijlaal)

Dependent Variable: ROE
Variablel Coefficient Std. Error t-Statistic Prob.
GDP|  0.004550 0.001529 2.975811 0.0031
INFLATION| -0.001471 0.001024 -1.435967 0.1520
FMI__P_|  8.09E-06 1.34E-06 6.061506 0.0000
BANK -0.001869 0.010355] -0.180482 0.8569
¢ 0.023550 0.009880 2.383660 0.0177
R-squared 0.149344 Mean dependent vary 0.080233
Adjusted R-squared  0.138874 S.D. dependent vary 0.068908
S.E. of regression|  0.063944 Akaike info criterion| -2.646577
Sum squared resid  1.328879 Schwarz criterion| -2.589015
Log likelihood  441.6852 Hannan-Quinn criter,| -2.623616
F-statistiq = 14.26452 Durbin-Watson statf 1.775719
Prob(F-statistic] 0.000000 |

«(-0.001869) & iyadll yuic vcCoefficient Jaladll dad of Jaadls
—0.180482) dad il Cun Lilias) Ay s dad 4y
O ) i lee 0.05 e ST cas (Prob = 0.8569) ANa (ssivass
oo sl Jue Lo gyine IS8 35 @lat ol (Ol Gyl Chias
Jas o don)al) chunall A 3 3958 agag are e g Sl Ggin
Ayl Gijladly ) Ciladll Gp ASL G e il

AR das Rl A jR1)

il A (o < 0.05) ANVl (ggiuse xic Ldlan) AN 53 398 a5 Y
pell as Jans (Ao (Al Bsa pdigacgaliai®Y) salll caaill) G Al
A Y1 Alanll Cayleaally aadaY) Cojladd) o Lball 7 LY1 (e

(t—statistic =
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Lolal) 7L e agad) il Ao L)) caiall S Lad) gils L(10) ad) i
(2011-2001) 854l dua ) A sl Cijlaally daadsy) cijlaal) ¢y

Dependent Variable: EPS
Variablel Coefficienf  Std. Error t-Statistic Prob.
GDP| 0.003179 0.003746 0.848595 0.3967
INFLATION| -0.001943 0.002509  -0.774462 0.4392
FMI_P | 1.20E-05 3.27E-06) 3.674802 0.0003
BANK| -0.026019 0.025366  -1.025753 0.3058
Cl 0.104287 0.024202 4.308995 0.0000
R-squared  0.052290 Mean dependent var] 0.165209
Adjusted R-squared  0.040625 S.D. dependent var] 0.159923
S.E. of regression  0.156641] Akaike info criterion -0.854691
Sum squared resid|  7.974283 Schwarz criterion| -0.797129
Log likelihood  146.0240 Hannan-Quinn criter| -0.831730
F-statisticic  4.482938 Durbin-Watson staff 1.842340
Prob(F-statistic)  0.001540 |
=) & Cipadl uie xcCoefficient Jaladl dad o Laadls

(t-statistic = — dad culS Cus Lilaa) Ay 2 dad a5 ¢(0.026019
s <0.05 (o S a5 (Prob = 0.3058) N2 ggieas 1.025753)
Cuai o grine U 55N (@lad ol el Cipeadl Cania of ) e
Aol chsadl 1 8 Bes8 asa pre e Jug cdlall L)Y (e pgud)
Cladlly Ldly) Gjlad! gu Lilall ALY e agadl e
Alail

il dlly iliil) Addlie

t A Al duia ) AsBlia

AN 5 (gyiea S aag 4l it Al Aglaa) ChlasY) dam e ol
@laBY) salll s «(EPS(ROEROA) G Jiadl Il el (p dfilias)
i) sda of (6 1M (GDPLadal jlenl JaaY) Asall il Lulie
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PAS L)) duia il 438
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.?) (Damodaran)
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laill Cjladly Lolay! Clad) (u Glagagd) e sl Jaee e
Cladlly A5lke ) Cijlead) gl Hlénaly disatl)l claly) S )
G Laady gyl Gaias 3 anll) saldl daw e adas A dylaal
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