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Islamic Financing Instruments: An Overview of the US housing

Market
Prof Jamila Abdelgader Rifai. University of Jordan. Jordan

Abstract

This is a narrative of an actual buying situation the author went
through while buying a house in the United States, North Chicago
area. The author explains that, contrary to common believe, the US
finance market offers Islamic finance for housing. Throughout the
narrative the authors explain the main types of finance tools utilized
by Islamic financing institutions.

Keywords. Islamic finance, housing market, United States
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Impact of Installment Sales on The Return of The Holders of
Joint Investment Accounts in Jordanian Islamic Banks
Ibahim R. Al-nsoor?, Sari S. Malahim?

Abstract

The study aims to demonstrate the impact of one of the most
important applications and formulas conducted by Islamic banks in
Jordan, which is the sale by installments on the return of the owners of

Ph.D. Islamic banks, researcher and specialist in Islamic finance and banks,
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2Ph.D. Islamic banks, Department of Financial and Banking sciences,
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investment accounts. To achieve the goal of the study, we used the
descriptive method and the inductive approach in extrapolating the
opinions of scholars. A descriptive analytical approach was also used,
relying on data from the Jordan Islamic Bank and the Islamic
International Arab Bank during the period (2005-2015). The study
concluded with a set of results, most importantly: the sale by
installment is one of the most important and safest formulas applied
by Islamic banks in Jordan due to the advantages offered by this type
of sale to both banks and customers, icluding, the positive impact on
the return of the owners of absolute investment accounts, which
contributes to raise the level of profitability and distribute it to
customers and shareholders alike. Also Islamic banks are responsible
for the success of the Islamic alternative to finance by achieving a
return that enhances the profitability of investors and leads them to
believe in this alternative under unequal competition from traditional
banks, which is not restricted by a moral or legal constraint, unlike
Islamic banks.

Keywords. Installment sales, Joint investment accounts, Islamic
banks.
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Using structural modeling to measure the reality of applying the
Islamic marketing mix: An empirical study on Algerian
consumers

Dr. Alarabi Fatima, Prof. Busahmain Ahmad, Dr. Toumi Sumaya
Tahiri Mohammad University. Algeria

Abstract

This study aims to assess the application of a proposed Islamic
marketing mix in Algeria through a structural model utilizing the
structural equation modeling program (Amos V24) & (SPSS V24). A
structured questionnaire composed of five parts was distributed to a
sample of 403 consumers.

The study concluded that the addition of the element of pious people
is important among Muslim consumers. In addition, the study found
that an Islamic marketing mix would need to pay more attention to
price i.e. more humane pricing and less excessive profits. Other
components of the traditional marketing mix showed to be neutral.
Keywords. Islamic marketing, Islamic marketing mix, Islamic law,
halal goods, equitable price, pious people.
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Using Islamic Cheques Industry in the Development of Islamic
Banks: An Analysis of the Period 2001-2017
Dr. Dahak Nadjia. Professor, University of Algiers 3. Algeria

Abstract

Islamic Sukuk is one of the capital market tools of the Islamic finance
industry. They are an innovative way of raising funds for Shariah-
compliant projects with strong ties to the economy as a whole. This
study aims at analysing Islamic Sukuk issuance in different countries
around the world, whether in Arab and Muslim countries or in
Western non-Muslim western countries. Through this research, we try
to identify the value and proportion of the issuance of international
and domestic Sukuk, how it contributes to the economic growth of
these countries, and the geographic distribution of the Sukuk market,
Sukuk instruments and multinational instruments. Finally, we try to
examine in more details the position of Algeria as one of the Muslim
Arab countries which so far has not issued Islamic bonds, although it
has several Islamic banks.

Keywords. Islamic Instruments, Sovereign Instruments, Project
Finance, Global Instruments, Algeria.
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Summary

This research deals with the issue of financial markets and their role
in achieving development. Financial markets are considered one of
the important pillars in modern financial systems. And that ultimately
works to support the different economies of countries, which
contributes to raise the level of well-being of members of society The
financial markets in the modern era have a great place in the
economies of countries, especially with the recent trends towards the

123



alserhan@yahoo.com :alul jall | s il daal S a0 el

private sector and direct investments aimed at promoting
development, and this research aims to identify the most important
concepts related to financial markets and their role in supporting
economic development processes, the research concluded that the
markets Finance plays an active and pivotal role in supporting
economic development.

Key words: financial markets, economic development
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